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Govt’s PPA exit guidelines stuck
amid generator-discoms tussle
Once relinquished, generators and discoms can sell and buy power under other arrangements

POWER PLAN

JYOTI MUKUL

New Delhi, 16 February

Proposed dispensation for power sale
beyond 25 years. A
| First right of buying power
three-month notice
with the existing
needs to be given
buyer/distribution
company
| Part-relinquishment
not allowed, except
| State/discoms can
if bundled with
relinquish power from
renewable power
central generators after
25 years
| Generators can sell
power through any
| Discoms can exit power
mode after discom exits
purchase agreements if

T

he Union power ministry’s proposal to introduce flexibility in
power purchase after the completion of 25 years is stuck because of
differences between generators and distribution companies (discoms).
The ministry had come up with a
draft proposal in December, but no decision has been taken so far, though there
are regulatory guidelines for this.
According to a letter written by the
Union ministry of power to state discoms and generating stations owned by
the central public sector enterprises,
there were seven proposed principles
on which power relinquishment or continuation would work after the completion of 25-year PPAs. These included
relinquishment of entire centrally allocated power, except where it is bundled
with solar power. Once relinquished,
both generators and discoms could sell
and buy power under other arrangements. The first right of taking power
beyond the contractual period, however,
was to rest with the existing buyer.
The plan was devised as states had
written to the Union government with
a request to surrender the allocated
share of power from the central generating stations. The states were asked to

send in their responses in 21 days.
Since these PPAs and the central
allocation of power were devised in a
power deficit scenario, many states and
discoms wanted to exit these contracts
on their expiry. Punjab, Andhra
Pradesh, Odisha, and Delhi had written
to the Centre conveying their willingness to surrender the power allocated
to them. In the case of Delhi, the issue
has landed in the court. Almost all the
states have been purchasing some part
of their power from NTPC plants for
over 25 years.
Most of these generation plants were
set up by the Union government-owned
NTPC as part of the regulated tariff

mechanism under the Electricity Act.
The central government allocated
power from these plants under guidelines issued in 2000. In some cases, the
states entered into bilateral agreements
with NTPC for purchasing power.
According to the power ministry letter,
such arrangements were more appropriate during a power deficit scenario
since the Centre wanted every state to
get a share. When there was a power
surplus, procurement too shifted to tariff-based bidding.
The Central Electricity Regulatory
Commission (Terms and Conditions of
Tariff) Regulations, 2019, allows generators to build cost of renovation and

maintenance into the tariffs, which
means discoms could end up paying
more after the expiry of the initial contract period, said an industry insider.
Also, states that are purchasing costlier
power from the central generating unit
could purchase power through other
routes like short-terms contracts, procurement in open market, bilateral
transactions, etc.
“Such a proposition would allow discoms to substitute their costly power
through alternate sources, thereby, presenting scope to lower their overall
power purchase cost,” said the letter.
This, the power ministry felt, could help
states that face power deficits.

Credit default swap
deals to be reported
in 30 minutes: RBI
ANUP ROY
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Statement of consolidated financial results for the quarter and year ended on 31 December 2020
[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015]
(` in million, except per share data)
Three months
Three months
Year to date
ended on
ended on
31 December
31 December
31 December
2020
2020
2019
(Audited)
(See Note 2)
(See Note 2)
13,569.08
65,927.63
12,755.19

Particulars
Total income from operations
Net profit/(loss) for the period before tax and exceptional items

(188.65)

4,290.34

(641.62)

Net profit/(loss) for the period before tax (after exceptional items)

(188.65)

3,625.05

(641.62)

Net profit/(loss) for the period after tax (after exceptional items)

(72.42)

3,572.71

(539.51)

Total Comprehensive Income for the period [Comprising Profit
for the period (after tax) and Other Comprehensive Income
(after tax)]

(92.02)

2,948.20

134.65

2,886.89

2,886.89

2,886.89

Equity Share Capital (face value of ` 10 each)
Other Equity

32,353.12

Earnings per share (of ` 10/- each) (not annualised for quarters)
(a) Basic

(0.68)

11.40

(2.05)

(b) Diluted
(0.68)
11.40
(2.05)
See accompanying notes
Notes:
1. The above is an extract of the detailed format of quarterly and yearly financial results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the quarterly and yearly financial results are available on the websites of the Stock
Exchanges (www.bseindia.com and www.nseindia.com) and on Company’s website (www.varunpepsi.com).
2. These standalone and consolidated financial results for the quarter and year ended on 31 December 2020
have been reviewed and recommended for approval by the Audit, Risk Management and Ethics Committee and
accordingly approved by the Board of Directors of Varun Beverages Limited (“VBL” or “the Company”) at their
respective meetings held on 16 February 2021. The Statutory Auditors have audited the annual financial results.
The figures for the quarter ended 31 December 2020 and 31 December 2019 are the balancing figures between
the audited figures in respect of full financial year and the published year to date figures upto the third quarter of
the relevant financial year, which were subject to limited review.
3. VBL follows calendar year as its financial year as approved by the Company Law Board, New Delhi.
4. The key standalone financial information of the Company is given below:
(` in million)
Three months ended
Three months ended
Year to date
on
on
Particulars
31 December 2020
31 December 2020
31 December 2019
(Audited)
(See Note 2)
(See Note 2)
Revenue from operations

8,376.40

48,764.51

Net profit/(loss) for the period before tax

(661.25)

2,026.80

(788.04)

Net profit/(loss) for the period after tax

(518.84)

2,264.29

(542.44)

Total comprehensive income for the period

(564.00)

2,176.36

(545.82)

Place : Gurugram
Dated : 16 February 2021

8,356.05

For and on behalf of Board of Directors of
Varun Beverages Limited
Sd/Raj Gandhi
Whole Time Director

The Reserve Bank of India
(RBI) on Tuesday said all
over-the-counter
credit
default swaps (OTC-CDS)
transactions should be
reported within 30 minutes
of the deals to the trade repository, clearly marking the purpose of whether it’s for hedging or not.
The trade repository will
be run by the Clearing
Corporation of India (CCIL).
“In case a market partici- Data disseminated by the RBI
pant assigns a CDS contract or any other agency could be
to any other market partici- published in public interest
pant, the market-maker in
the assigned contract shall procedures.
The CDS curve would be
report such assignment to
the trade repository of CCIL,” valued based on CDS curve
the RBI said in a draft guide- published by FIMMDA or a
line on CDS released on its benchmark administrator, or
a proprietary model. In case
website.
Participants in the credit the model is proprietary, the
derivatives market will be rational has to be published
obliged to furnish any infor- in the notes to accounts.
Retail users can buy the
mation relating to credit
derivatives transactions to CDS only for hedging purposthe Reserve Bank or any other es. Non-retail can buy the
agency as may be specified by product for any purposes.
The CDS cannot be sold to
the RBI.
Data disseminated by the related parties, the RBI draft
RBI or any other agency guidelines said.
The market makers would
could be published in public
interest, the central bank be banks, NBFCs, housing
finance companies, standsaid.
The Fixed Income Money alone primary dealers, and all
institutions.
In
Market and Derivatives India
Association
of
India additional, protection could
(FIMMDA) will devise stan- be sold by insurance comdard master agreements for panies, pension funds,
the Indian CDS market, mutual funds, alternate
including credit event defi- investment funds and even
nitions and settlement by foreign portfolio investors.

Five detected with
South African, Brazil
coronavirus strains
Govt concerned over rise in cases in Maharashtra

VACCINE DOSES
ADMINISTERED*

RUCHIKA CHITRAVANSHI

New Delhi, 16 February

The South African Covid-19
strain has been detected in
four Indian returnees and the
Brazil variant in one, the health
ministry said on Tuesday,
amid concerns over the rise in
the number of cases in
Maharashtra.
The Union health ministry
is holding discussions with the
civil aviation ministry to put in
place a mechanism to monitor
air traffic from South Africa
and Brazil and contain the
spread of these variants.
“Our experience with the
UK variant taught us that testing after disembarkation and
then genome sequencing positive samples was very effective. We will deploy a similar
strategy for South Africa and
Brazil flights as well,” said
Rajesh Bhushan, health secretary. However, unlike the UK,
which had direct flights to
India, most flights from South
Africa and Brazil are routed
through different sectors.
Both the South African and
Brazilian strains have a mutation in the receptor binding
domain of the virus, which
makes it easier for the virus to
bind itself to the lungs. All five
people and their contacts have
been tested and quarantined.
While the South African
variant was detected in passengers who arrived in
January, the Brazilian variant
was detected in a returnee in
the first week of February.
A majority of cases in South
Africa are due to the new variant, which has multiple mutations. It has spread to 44 countries. The Brazilian strain,
which has increased transmissibility, has been found in 15
countries. The Indian Council
of Medical Research and
National Institute of Virology,
Pune, have managed to isolate
and culture this variant, which
would help in research and
detection.
The health ministry, concerned over the rise in cases in
Maharashtra at a time when
the overall active case count is
reducing in the country, has
asked states to increase RTPCR testing. Maharashtra
reported 3,365 new cases on
Tuesday, which was the highest single-day tally in the country. Kerala and Maharashtra
account for over 70 per cent of
the total active cases in the
country. “Central teams were

8,569,917
FIRST DOSE

170,678
SECOND DOSE

8,740,595
TOTAL

* Till 1 pm on Tuesday

A VIRUS,
CORNERED

2 states account
for 72% of total
active cases

3.10%
West
Bengal
4.23%
Karnataka

SOUTH AFRICAN VARIANT

| Emerged independently
in South Africa in
mid-December 2020
| Has spread to 44 countries
| Multiple mutations,

The stressed assets of finance
companies in India are
expected to reach 6-7.5 per cent
of their overall assets under
management by March,
reflecting the impact of Covid19 pandemic, according to rating agency CRISIL.
In absolute terms, the tally
works out ~1.5-1.8 trillion. The
maximum pain is expected to
be in real estate segment, followed by unsecured loans.
Stressed assets are the pool
of pro-forma gross non-performing assets (GNPA), including accounts that have not
been declared NPA in line with
the Supreme Court order, and
potential stress in loan book
(including restructuring).
The Reserve Bank of India’s
Financial Stability Report (FSR)
in January estimated that gross
bad loans of banks in India
would rise to 13.5 per cent by
September from 7.5 per cent in
the year-ago month under the
baseline scenario. The pain
could be higher with GNPA of

BRAZIL VARIANT

| Mutations in the receptor
binding domain of the
spike protein
| Increased
transmissibility;
spread to 15 countries

| Emerged independently
in Brazil in early
January 2021
| Attributed to increased
cases in Brazil,
particularly Manaus

In India: Strain detected in Brazil returnee in the first
week of February
Source: Ministry of Health and Family Welfare

deputed in the two states and
they have been given some
guidance and instruction,
which would help in bringing
the situation under control,”
Bhushan added.
V K Paul, member (health)
of NITI Aayog, said it was
found that over time testing
had reduced in Maharashtra,
which needs to be ramped up.
In Kerala, too, Paul said there
was an increase after the festive
season.
Stressing the need to continue taking precautionary
measures and improve surveillance systems, Paul added,
“We are also seeing that the
virus is moving to smaller cities
to vulnerable populations

there now...There is no reason
for us to be lax even if the situation seems to be improving.
There is no guarantee that we
would not see another surge.”
The government is also
examining some ‘guidance’
they have received regarding
increasing the gap between the
two doses of Covishield vaccine which is presently being
followed up at four to six weeks
interval. “The technical group
on vaccination will examine
this issue and recommendations will be made in the best
interest by scientists and
experts. The regulator has
given its recommendation
based on some data and we
should adopt that,” Paul said.

India’s Covid fight inspiring the world: PM

India's fight against Covid-19
is inspiring the world, though
at the beginning of the
pandemic other countries
worried about the countrys
situation, Prime Minister
Narendra Modi said on
Tuesday.
He said India was playing
a central role in global
vaccination and the countrys
vision for wellness is as much
global as it is domestic.

Home finance
Vehicle finance
MSMEs
Unsecured loans
Real estate

The nation is following a
human-centric approach to
furthering global good and it
is based on a healthy
balanced welfare and well-

(In %)

Share in
AUM
Mar ‘21 (E)

Collection
efficiency
Dec ‘20

Stressed
assets
Mar ‘21 (E)

35-40
20-25
10-15
3-5
10-15

98-99
90-95
80-85
80-85
75-80

1-0.8-2
9-10
7.5-8
9.5-10
15-20

E: Estimated; AUM: Assets under management

14.8 per cent in September 2021
under severe stress scenario.
However, some regulatory
steps to manage the pandemic
impact, such as the one-time
Covid-19 restructuring window
and MSME rejig scheme, will
limit the reported GNPA, the
rating agency said.
Unlike previous crises, the
current challenges on account
of the pandemic have
impacted almost all the NBFC
asset segments, CRISIL said.
The operations were curbed
the most in the April-June
quarter, when disbursements
and collections were severely
affected. The collection efficiency has improved since

including in receptor,
binding domain of
spike protein
| Most of the cases in South
Africa are due to the strain

In India: Strain detected in four SA returnees in Jan 2021

STRESSED ASSETS ESTIMATES

Mumbai, 16 February

27.31%
(37,383)
Maharashtra

NEW WORRIES

Covid-19 may push NBFC stressed
assets to ~1.8 trn by March: CRISIL
ABHIJIT LELE

44.97%
(61,550)
Kerala

20.39%
Rest

then, but it’s still some way off
the pre-pandemic levels in the
MSME, unsecured, and wholesale segments, given the volatility in underlying borrower
cash flows. But some NBFCs
have curtailed the impact on
asset quality by better risk
management and collection
processes.
Krishnan Sitaraman, senior
director of CRISIL Ratings,
said: “This fiscal year has
bought unprecedented challenges to the fore for NBFCs.
The collection efficiencies,
after deteriorating sharply,
have now improved, but are
still not at the pre-pandemic
levels. There is a marked

Source: CRISIL

increase in overdues across certain segments and players.
Nevertheless, gold loans and
home loans should stay resilient, with the least impact
among segments.”
Alongside wholesale loans
(dominated by real estate and
structured credit), vehicle
finance, MSME finance and
unsecured loans have been in
spotlight this year due to a rise
in stressed assets.
“For vehicle finance,
however, we expect the impact
to be transitory, and collection
efficiencies
to
continue
improving over the next few
quarters as economic activity
improves.”

being, he said, virtually
delivering the valedictory
address to 'Heartfulness
Practitioners' on the occasion
of the platinum jubilee
celebrations of Heartfulness
Institute of Shri Ram
Chandra Mission. Modi said
Ayushman Bharat —Pradhan
Mantri Jan Arogya Abhiyan
has more beneficiaries than
the population of the US and
many European nations. PTI

India set to
clear new
investment
proposals
from China
AFTAB AHMED
16 February

India is set to clear some new
investment proposals from
China in the coming weeks
as frosty relations between
the two neighbouring countries thawed amid an easing
in border tensions, said three
government officials with
knowledge of the matter.
The foreign investment
rule change by the Indian
government said investments from an entity in a
country that shares a land
border with India would
need government approval,
markedly slowing investments flows from China.The
rule change had put in limbo
over 150 proposals from
China worth more than $2
billion, hurting the plans of
Chinese companies in India.
Among the proposals
delayed was China’s Great
Wall Motors’ acquisition of a
General Motors’ plant in
India.
REUTERS
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Eò¤VÉÉ ºÉÚSÉxÉÉ
ºÉ®ú¡äòºÉÒ +ÊvÉÊxÉªÉ¨É EòÒ {ÉÊ®úÊ¶É¹]õ IV [ÊxÉªÉ¨É 8(1)]
(+SÉ±É ºÉ¨{ÉÊkÉ ½äþiÉÖ)

®úÉ¹]ÅõÒªÉ EÆò{ÉxÉÒ EòÉxÉÚxÉ xªÉÉªÉÉÊvÉEò®úhÉ,
{ÉÒ`ö IV-xÉ<Ç Ênù±±ÉÒ
ºÉÒ{ÉÒ (+É<Ç¤ÉÒ) xÉÆ.-1061/BxÉb÷Ò/2018
¨Éå
+É<ÇB xÉÆ. 5228/BxÉb÷Ò/2020
ÊxÉ¨xÉÊ±ÉÊJÉiÉ Eäò ¨ÉÉ¨É±Éä ¨Éå
MÉMÉxÉ Êb÷Îº]õ±ÉºÉÇ BÆb÷ ¤Éä´ÉÊ®úúVÉäºÉ |ÉÉ. Ê±É.
----------- ÊxÉMÉÊ¨ÉiÉ näùxÉnùÉ®ú
iÉlÉÉ
ÊxÉ¨xÉÊ±ÉÊJÉiÉ Eäò ¨ÉÉ¨É±Éä ¨Éå
ºÉÖ®äú¶É EÖò¨ÉÉ®ú ¤ÉÆºÉ±É,
¨ÉèºÉºÉÇ MÉMÉxÉ Êb÷Îº]õ±ÉºÉÇ BÆb÷ ¤Éä´ÉÊ®úúVÉäºÉ |ÉÉ. Ê±É. Eäò
{ÉÊ®úºÉ¨ÉÉ{ÉEò
................ +É´ÉänùEò
¤ÉxÉÉ¨É
MÉMÉxÉ b÷Éäb÷É B´ÉÆ +xªÉ -------------- |ÉÊiÉ´ÉÉnùÒMÉhÉ
|ÉÊiÉ,
|ÉÊiÉ´ÉÉnùÒ xÉÆ.:
1. MÉMÉxÉ b÷Éäb÷É, +É´ÉÉºÉ ´ÉÉbÇ÷ 2, EÖò¨ÉÉ®ú ¡òÒË±ÉMÉ
º]äõ¶ÉxÉ Eäò Ê´É{É®úÒiÉ, ¡òÊVÉ±EòÉ-®úÉbä ÷ Eäò Ê´É{É®úÒiÉ, +¤ÉÉä½þ®ú,
{ÉÆVÉÉ¤É-152116
2. +Ê¨ÉiÉ +®úÉäc÷É +É´ÉÉºÉ ¨ÉEòÉxÉ xÉÆ. 41B/88, MÉ±ÉÒ
xÉÆ. 5, MÉÉä{ÉÉ±É xÉMÉ®ú, ¨ÉÊVÉ`öÉ ®úÉäb÷, MÉÖ¯û xÉÉxÉEò näù´É
+º{ÉiÉÉ±É Eäò Ê´É{É®úÒiÉ, +¨ÉÞiÉºÉ®ú, {ÉÆVÉÉ¤É-143001
3. ®úÉ½Öþ±É ´ÉÉvÉ´ÉÉ +É´ÉÉºÉ ¨ÉEòÉxÉ xÉÆ. 65, BÊ±É¨Éå]ÅõÒ
ºEÚò±É Eäò ºÉÉ¨ÉxÉä, +VÉÒ¨ÉMÉgø, +¤ÉÉä½þ®ú, ¡òÊVÉ±EòÉ,
{ÉÆVÉÉ¤É-152116
SÉÚÆÊEò +É<Ç BÆb÷ ¤ÉÒ ºÉÆÊ½þiÉÉ, 2016 EòÒ vÉÉ®úÉ 43,
44, 66 B´ÉÆ 67 Eäò +vÉÒxÉ {ÉÊ®úºÉ¨ÉÉ{ÉEò uùÉ®úÉ nùÉªÉ®ú
ºÉÒ{ÉÒ (+É<Ç¤ÉÒ) xÉÆ. 1061/BxÉb÷Ò/2018 ¨Éå +É<ÇB
xÉÆ. 5228/2020 ¨Éå ={É®úÉäHò xÉÉÊ¨ÉiÉ |ÉÊiÉ´ÉÉnùÒ ºÉÆ.
1 ºÉä 3 EòÉä º{ÉÒb÷ {ÉÉäº]õ/b÷ÉEò uùÉ®úÉ ºÉÚSÉxÉÉ ºÉäÊ´ÉiÉ
ÊEòB VÉÉxÉä Eäò ={É®úÉÆiÉ ¨ÉÉxÉxÉÒªÉ xªÉÉªÉÉÊvÉEò®úhÉ Eäò
ºÉ¨ÉIÉ ={ÉÎºlÉiÉ xÉ½þÓ ½ÖþB ½éþ B´ÉÆ <ºÉä ºÉÉ¨ÉÉxªÉ iÉ®úÒEäò
ºÉä ºÉäÊ´ÉiÉ Eò®úxÉÉ ºÉÆ¦É´É xÉ½þÓ ½èþ, <ºÉÊ±ÉB <ºÉ ºÉÚSÉxÉÉ
|ÉEòÉ¶ÉxÉ Eäò VÉÊ®úB +É{ÉEòÉä ÊnùxÉÉÆEò 02.03.2021
EòÉä <ºÉ xªÉÉªÉÉÊvÉEò®úhÉ Eäò ºÉ¨ÉIÉ ={ÉÎºlÉiÉ ½þÉäxÉä EòÉ
ÊxÉnæù¶É ÊnùªÉÉ VÉÉiÉÉ ½èþ*
xªÉÉªÉÉÊvÉEò®úhÉ Eäò +Énäù¶ÉÉxÉÖºÉÉ®ú
ºÉÖ®äú¶É EÖò¨ÉÉ®ú ¤ÉÆºÉ±É
ºÉÒb÷Ò EòÉ {ÉÊ®úºÉ¨ÉÉ{ÉEò

dSX°fZVf ´fifg´fMXeÊªf E¯OX BaOXÀMÑXeªf d»fd¸fMZXOX

SÉÚÊÆ Eò, º]èõhb÷b÷Ç SÉÉ]Çõb÷Çõ ¤ÉéEò Eäò +ÊvÉEÞòiÉ +ÊvÉEòÉ®úÒ ½þÉxä Éä Eäò xÉÉiÉä +vÉÉä½þºiÉÉIÉ®úÒ uùÉ®úÉ |ÉÊiÉ¦ÉÚÊiÉEò®úhÉ
B´ÉÆ Ê´ÉkÉÒªÉ ºÉÆ{ÉÊkÉªÉÉå Eäò {ÉÖxÉMÉÇ`öxÉ iÉlÉÉ |ÉÊiÉ¦ÉÚÊiÉ Ê½þiÉ |É´ÉiÉÇxÉ +ÊvÉÊxÉªÉ¨É, 2002 Eäò +vÉÒxÉ iÉlÉÉ
|ÉÊiÉ¦ÉÚÊiÉ Ê½þiÉ (|É´ÉiÉÇxÉ) ÊxÉªÉ¨ÉÉäÆ, 2002 Eäò ÊxÉªÉ¨É 3 Eäò ºÉÉlÉ {ÉÊ`öiÉ vÉÉ®úÉ 13(12) Eäò +ÆiÉMÉÇiÉ
|ÉÉ{iÉ +ÊvÉEòÉ®úÉå Eäò |ÉªÉÉäMÉ Eäò iÉ½þiÉ ÊnùxÉÉÆEò 09.09.2020 EòÉä BEò ¨ÉÉÆMÉ ºÉÚSÉxÉÉ VÉÉ®úÒ EòÒ MÉ<Ç
lÉÒ, ÊVÉºÉ¨Éå EòVÉÇnùÉ® ¨ÉèºÉºÉÇ SÉèÎ¨{ÉªÉxÉ Eò¨{ªÉÚ]õ®ú |ÉÉ. Ê±É., ¸ÉÒ EòÊ{É±É ´ÉÉvÉ´ÉÉ, ¸ÉÒ ºÉÆVÉªÉ ´ÉÉvÉ´ÉÉ,
¸ÉÒ EÆò´É±ÉnùÒ{É ËºÉ½þ @ñhÉ ºÉÆJªÉÉ 51372002/100156714/54405109000 EòÉä ºÉÆ¤ÉÆÊvÉiÉ
ºÉÚSÉxÉÉ EòÒ |ÉÉÎ{iÉ EòÒ iÉÉ®úÒJÉ ºÉä 60 ÊnùxÉÉå Eäò +Ænù®ú ºÉÚSÉxÉÉ ¨Éå =±±ÉäÊJÉiÉ ®úEò¨É ¯û. 6,17,55,575.53
(¯û{ÉªÉä Uô½þ Eò®úÉäc÷ ºÉiÉ®ú½þ ±ÉÉJÉ {ÉSÉ{ÉxÉ ½þVÉÉ®ú {ÉÉÆSÉ ºÉÉè {ÉSÉ½þkÉ®úþ B´ÉÆ {ÉèºÉä ÊiÉ®ú{ÉxÉ ¨ÉÉjÉ) SÉÖEòiÉÉ
Eò®úxÉä EòÉä Eò½þÉ MÉªÉÉ lÉÉ*
EòVÉÇnùÉ® uùÉ®úÉ =Hò ®úEò¨É EòÉ ¦ÉÖMÉiÉÉxÉ Eò®úxÉä ¨Éå +ºÉ¡ò±É ½þÉäxÉä Eäò EòÉ®úhÉ, BiÉnÂùuùÉ®úÉ EòVÉÇnùÉ® B´ÉÆ
+É¨É VÉxÉiÉÉ EòÉä ºÉÚÊSÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ ÊEò >ð{É®ú =±±ÉäÊJÉiÉ +ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ 13 EòÒ
={É- vÉÉ®úÉ 4 Eäò ºÉÉlÉ {ÉÊ`öiÉ |ÉÊiÉ¦ÉÚÊiÉ Ê½þiÉ (|É´ÉiÉÇxÉ) ÊxÉªÉ¨ÉÉäÆ, 2002 Eäò ÊxÉªÉ¨É 8 Eäò +ÆiÉMÉÇiÉ
|ÉnùkÉ +ÊvÉEòÉ®úÉå Eäò |ÉªÉÉäMÉ Eäò iÉ½þiÉ +vÉÉä½þºiÉÉIÉ®úÒ uùÉ®úÉ ´É¹ÉÇ 2021 Eäò 12 ¡ò®ú´É®úÒ EòÉä ªÉ½þÉÆ xÉÒSÉä
=±±ÉäÊJÉiÉ ºÉ¨{ÉÊkÉ {É®ú |ÉiÉÒEòÉi¨ÉEò Eò¤VÉÉ Eò®ú Ê±ÉªÉÉ MÉªÉÉ ½èþ*
EòVÉÇnùÉ®ú EòÉ vªÉÉxÉ |ÉiªÉÉ¦ÉÚiÉ ºÉ¨{ÉÊkÉ EòÉä ¨ÉÖHò Eò®úÉxÉä Eäò Ê±ÉB ={É±É¤vÉ ºÉ¨ÉªÉ Eäò ºÉÆ¤ÉÆvÉ ¨Éå
+ÊvÉÊxÉªÉ¨É EòÒ vÉÉ®úÉ 13 EòÒ ={É-vÉÉ®úÉ (8) EòÒ +Éä®ú +ÉEòÌ¹ÉiÉ ÊEòªÉÉ VÉÉiÉÉ ½èþ*
Ê´É¶Éä¹É iÉÉè®ú {É®ú EòVÉÇnùÉ®úú iÉlÉÉ +É¨É iÉÉè®ú {É®ú VÉxÉ ºÉÉvÉÉ®úhÉ EòÉä BiÉnÂùuùÉ®úÉ ºÉiÉEÇò ÊEòªÉÉ VÉÉiÉÉ ½èþ
ÊEò <ºÉ ºÉÆ{ÉÊkÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ EòÉä<Ç ºÉÉènùÉ xÉ Eò®åú iÉlÉÉ <ºÉ ºÉÆ{ÉÊkÉ ºÉä ºÉÆ¤ÉÆÊvÉiÉ EòÉä<Ç ¦ÉÒ
ºÉÉènùÉ ¯û. 6,17,55,575.53 iÉlÉÉ =ºÉ {É®ú ¤ªÉÉVÉ EòÒ ®úÉÊ¶É Eäò Ê±ÉB º]èõhb÷bÇ÷ SÉÉ]ÇõbÇ÷õ ¤ÉéEò Eäò
|É¦ÉÉ®ú EòÉ Ê´É¹ÉªÉ ½þÉäMÉÉ*
+SÉ±É ºÉ¨{ÉÊkÉ EòÉ Ê´É´É®úhÉ:ºÉ¨{ÉÊkÉ: ¤ÉÒ<Ç-96, ¤±ÉÉìEò ¤ÉÒ<Ç, º]ÅõÒ]õ xÉÆ. 2, ½þ®úÒ xÉMÉ®ú, xÉ<Ç Ênù±±ÉÒ-110064
EòÉ ºÉ¨{ÉÚhÉÇ B´ÉÆ ºÉ´ÉÉÈMÉÒhÉ Ê½þººÉÉ
½þºiÉÉ/ÊnùxÉÉÆEò : 17.02.2021
+ÊvÉEÞòiÉ +ÊvÉEòÉ®úÒ
ºlÉÉxÉ : xÉ<Ç Ênù±±ÉÒ
º]èõhb÷b÷Ç SÉÉ]Çõb÷Ç ¤ÉéEò

´faªfeIÈY°f IYf¹ffÊ»f¹f : 11/5¶fe, ´fcÀff SXûOX, ³fBÊ dQ»»fe-110060 ·ffSX°f
QcSX·ff¿f ³fa. : 91-161-2174104 BÊ-¸fZ»f AfBÊOXe : info@riteshindustries.us
½fZ¶fÀffBMX : www.riteshindustries.us, ÀfeAfBÊE³f : L74899DL1987PLC027050

A´f³fZ dOX´ffgdªfMXSXe IZY Àff±f VfZ¹fSX²ffSXIYûÔ IZY
BÊ-¸fZ»f ´f°fZ A´fOZXMX IYSXf³fZ WZX°fb Àfc¨f³ff

IYûd½fOX-19 ¸fWXf¸ffSXe IYe dÀ±fd°f¹fûÔ IYû QZJ°fZ WbXE, VfZ¹fSX²ffSXIYûÔ °fû Àfc¨f³ffEa E½fa A³¹f
Àfa¨ffSX/»ff·f B»fZ¢MÑXfgd³fIY ´fiføY´f ¸fZÔ ·fZªf³fZ WZX°fb, WX¸f dSX°fZVf ´fifg´fMXeÊªf E¯OX B¯OXÀMÑXeªf d»fd¸fMZXOX
(kkIY¸´f³fell) IZY CX³f ÀfQÀ¹fûÔ ÀfZ dªf³WXûÔ³fZ A´f³fZ BÊ-¸fZ»f ´f°fZ, ¸fû¶ffB»f ³f¸¶fSX, ´f`³f ³f¸¶fSX,
´f°fZ ¸fZÔ ´fdSX½f°fÊ³f °f±ff ¶f`ÔIY Jf°ff d½f½fSX¯f A¶f °fIY ´faªfeIÈY°f/A´fOZXMX ³fWXeÔ IYSXfE W`ÔX, d³f½fZQ³f
IYSX°fZ W`ÔX dIY ½fZ B»fZ¢MÑXfgd³fIY ´fiføY´f ¸fZÔ VfZ¹fSX ²ffdSX°ff IZY ¸ff¸f»fZ ¸fZÔ A´f³fZ dOX´ffgdªfMXSXe ·ff¦feQfSXûÔ
IZY Àff±f °f±ff ·füd°fIY ´fiføY´f ¸fZÔ VfZ¹fSX²ffdSX°ff IZY ¸ff¸f»fZ ¸fZÔ IY¸´f³fe ¹ff IY¸´f³fe IZY SXdªfÀMÑXfSX
°f±ff VfZ¹fSX A³°fSX¯f EªfZ³MX, kkÀIYfBÊ»ffB³f RYfB³fZÔdVf¹f»f Àfd½fÊÀfZªf ´fifB½fZMX d»fd¸fMZXOXll,
SXdªfÀMÑXfSX E½fa VfZ¹fSX A³°fSX¯f EªfZÔMX IYf BÊ-¸fZ»f : info@skylinerta.com IZY ´ffÀf
d»fdJ°f ¸fZÔ A´fZdÃf°f QÀ°ff½fZªf/Àfc¨f³ff ·fZªfIYSX B³WZÔX ´faªfeIÈY°f/A´fOZXMX IYSXf »fZÔÜ dªf³f
VfZ¹fSX²ffSXIYûÔ IZY BÊ-¸fZ»f ´f°fZ, ¸fû¶ffB»f ³f¸¶fSX, ´f`³f ³f¸¶fSX, ´f°fZ ¸fZÔ ´fdSX½f°fÊ³f °f±ff ¶f`ÔIY Jf°ff
d½f½fSX¯f ´fWX»fZ ÀfZ WXe A´fOZXMX W`X CX³WZÔX IYûBÊ IYf¹fÊ½ffWXe IYSX³fZ IYe Af½fV¹fIY°ff ³fWXeÔ W`XÜ ¹fWX
Àfc¨f³ff d¶fdªf³fZÀf ÀM`X¯OXOÊX IZY kkAa¦fimªfell E½fa kkdWX³Qell Qû³fûÔ Àf¸ff¨ffSX-´fÂfûÔ ¸fZÔ 17.02.2021
IYû ´fiIYfdVf°f ·fe IYe ªff¹fZ¦feÜ ¹fWX Àfc¨f³ff IY¸´f³fe IYe ½fZ¶fÀffBMX
www.riteshindustries.us ´fSX CX´f»f¶²f IYSXfBÊ ªff¹fZ¦feÜ IÈY´f¹ff CX´f¹fû¢°f IYû A´f³fZ
dSXIYfOÊX ¸fZÔ SXJZÔÜ
IÈY°fZ dSX°fZVf ´fifg´fMXeÊªf E¯OX BaOXÀMÑXeªf d»fd¸fMZXOX
WX./dQ³ffaIY : 16.02.2021
(°fSX³fQe´f IYüSX)
À±ff³f : ³fBÊ dQ»»fe
IY¸´f³fe Àfd¨f½f

bfa M;k “kY
s Vj Qkbul
as dkWikjsZ ”s ku fyiath—r dk;kZy;% IykWV&15] 6ok¡ ry] lsDVj&44] baLVhV~;w”kuy ,fj;k] xq:xzke] gfj;k.kk&122002
“kk[kk dk;kZy;% [kljk ua- 1539] pd ua- 2] czºe fogkj] xkSre fogkj] esu lkstr jksM] ikyh&306401

vpy laifRr;kas dh fcØh ds fy, fcØh lp
w uk
izfrHkwfr fgr ¼izorZu½ fu;ekoyh] 2002 ds fu;e 8¼6½ ds izko/kku ds lkFk ifBr foŸkh; vkfLr;ksa ds izfrHkwfrdj.k ,oa iquxZBu vkSj izfrHkwfr fgr
izorZu fu;ekoyh] 2002 ds rgr vpy ifjlaifRr;ksa dh fcØh gsrq bZ&uhykeh fcØh lwpuk
loZ lk/kkj.k vkSj fo”ks’kdj dtZnkj¼vksa½ vkSj tekurh¼vksa½ ftudk fooj.k uhps nh rkfydk esa fn;k x;k gS] dks ,rn~}kjk lwfpr fd;k tkrk gS fd
izR;kHkwr _.knkrk dks ca/kd@izHkkfjr v/kksfYyf[kr vpy laifRr;k¡ daiuh ds ns;ksa dh olwyh ds fy, ^^tgk¡ gS tSlh gS^^] ^^tks gS] tgk¡ gS^^] ^^tks Hkh
gS^^ vk/kkj ij fcØh dh tk;saxhA
1- bZ &uhykeh dh frfFk vkSj le;
1- dtZnkj@vksa vkSj
HkkSfrd
2- bZ ,eMh tek djus
1- v kjf{kr ew Y;
Øtekurh@vksa vkSj fof/kd
vpy laifRr dk fooj.k
dCts dh
dh vaf re frfFk
2- laifRr dh bZ,eMh
la- mRrjkf/k dkfj;ksa ds uke vkSj irs
Kkr Hkkjksa] ;fn dk sbZ] lfgr
rkjh[k
3- laifRr f ujh{k .k dh
3- cksyh o`f) jkf”k
2- dqy cdk; k jkf”k C;kt lfgr
rkjh[ k o le;
03-02-2021 txnEck uxj] rglhy o ftyk
bZ&uhykeh frfFk%
vkjf{kr ewY;%
1 fiz;adk v kSj jktsUnz flag
nksuksa ;gk ¡ m iyC/k%
#- 9]42]000@&
ikyh ¼jktLFkku½ fLFkr vkoklh; 18 ekpZ] 2021 dks iwokZ- 11%30 ls
edku ua- 135] izrki uxj] ftyk
¼#i;s ukS yk[k
ifjlj@Hkwfe vkoklh; IykWV ua- vi- 03%30 rd vkSj 5 feuV ds
ikyh&306401] jktLFkku
c;kyhl gtkj ek=½
160 dk mRrjh Hkkx] pd ua- 2]
vlhfer foLrkj lfgr
_.k [kkrk la/kjksgj jkf”k tek%
[kljk ua- 362] eki 600 oxZ dsokbZlh lfgr bZ,eMh tek djus
#- 94]200@&
HL2100000398
QqV] dk U;k;laxr ca/kuA
dh vafre frfFk%
dqy cdk;k jkf”k%
¼#i;s pkSjkucs gtkj
fuEuor~ ifjc)%
17 ekpZ] 2021
nks lkS ek=½
#- 7]10]078@&¼#i;s lkr yk[k
iwoZ% jksM] if”pe% IykWV ua- 112] le; vi- 5%00 ¼Hkk-ek-l-½ rd
cksyh o`f) jkf”k%
nl gtkj vBgRrj ek=½
mRrj% IykWV ua- 159] nf{k.k%
fujh{k.k dh frfFk%
#- 10]000@&
fnukad 31-01-2019 dks ns;
Jherh fiz;adk vkSj jktsUnz flag
12 Qjojh] 2021
¼#i;s nl gtkj½ vkSj
ds edku dk “ks’k Hkkx ¼;gk¡
le; iwokZ- 10%30 ls vi- 02%00
,sls xq.kd es a
vkxs ^^izR;kHkwr ifjlaifRr^^ ;k
¼Hkk-ek-l-½ rd
^^laifRr^^ dgk x;k gS½
/kjksgj jkf”k ^^bafM;k “ksYVj Qkbusal dkWikZsjs”ku fyfeVsM^^ ds i{k esa vkSj ikyh LFkkuh; “kk[kk esa ns; MhMh vFkok [kkrk ^^,sfDll cSad ua- 911020001057107
vkSj vkbZ,Q,llh dksM&UTIB0000131] “kk[kk xqMxkao] “kk[kk dksM&000131 esa ,ubZ,QVh@vkjVhth,l ds ek/;e ls tek djuh gksxhA
fcØh ds rgr ifjlaifRr laca/kh fdlh vkifRr@Li’Vhdj.k vFkok vko”;drk dh voLFkk esa fufonkdkj Jh fodkl jkBkSj ¼$919982791110½ vkSj
Jh vt; xqIrk ¼$91 7906826375 vkSj 0124&4131812½ ls laidZ fd;k tk ldrk gSA
fcØh ds foLr`r fuca/ku o “krkZsa ds fy, —i;k bafM;k “ksYVj Qkbusal dkWikZsjs”ku fyfeVsM dh osclkbV vFkkZr www.indiashelter.in ;k
www.indiashelter.auctiontiger.net ns[ksaA

izkf/k—r vf/kdkjh
bafM;k “ksYVj Qkbusal dkWikZsjs”ku fyfeVsM

LFkku % ikyh
fnukad% 15-02-2021

VARUN BEVERAGES LIMITED

Corporate Identification Number: L74899DL1995PLC069839
Registered Office: F-2/7, Okhla Industrial Area, Phase-I, New Delhi-110020
Corporate Office: RJ Corp House, Plot No.-31, Institutional Area, Sector-44, Gurugram-122002 (Haryana)
Tel: +91-124-4643100, Fax: +91-124-4643303,
E-mail: complianceofficer@rjcorp.in, Website: www.varunpepsi.com

Statement of consolidated financial results for the quarter and year ended on 31 December 2020
[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015]

R SYSTEMS INTERNATIONAL LIMITED

(` in million, except per share data)
Three months
Three months
Year to date
ended on
ended on
31 December
31 December
31 December
2020
2020
2019
(Audited)
(See Note 2)
(See Note 2)
13,569.08
65,927.63
12,755.19

Particulars

Total income from operations
Net profit/(loss) for the period before tax and exceptional items
Net profit/(loss) for the period before tax (after exceptional items)
Net profit/(loss) for the period after tax (after exceptional items)
Total Comprehensive Income for the period [Comprising Profit
for the period (after tax) and Other Comprehensive Income
(after tax)]
Equity Share Capital (face value of ` 10 each)

(188.65)

4,290.34
3,625.05

(641.62)

(72.42)

3,572.71

(539.51)

(92.02)

2,948.20

134.65

2,886.89

2,886.89

2,886.89

32,353.12

Earnings per share (of ` 10/- each) (not annualised for quarters)
(a) Basic

(0.68)

11.40

Extract of Standalone and Consolidated Financial Results for the Quarter and Year Ended December 31, 2020
(Rs. in million, except per share data)

(641.62)

(188.65)

Other Equity

CIN : L74899DL1993PLC053579
Registered Office : GF-1–A, 6, Devika Tower, Nehru Place, New Delhi- 110019
Tel : +91 120 4303500; Fax : +91 120 4082699; Website : www.rsystems.com; Email : rsil@rsystems.com

(2.05)

(b) Diluted
(0.68)
11.40
(2.05)
See accompanying notes
Notes:
1. The above is an extract of the detailed format of quarterly and yearly financial results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the quarterly and yearly financial results are available on the websites of the Stock
Exchanges (www.bseindia.com and www.nseindia.com) and on Company’s website (www.varunpepsi.com).
2. These standalone and consolidated financial results for the quarter and year ended on 31 December 2020
have been reviewed and recommended for approval by the Audit, Risk Management and Ethics Committee and
accordingly approved by the Board of Directors of Varun Beverages Limited (“VBL” or “the Company”) at their
respective meetings held on 16 February 2021. The Statutory Auditors have audited the annual financial results.
The figures for the quarter ended 31 December 2020 and 31 December 2019 are the balancing figures between
the audited figures in respect of full financial year and the published year to date figures upto the third quarter of
the relevant financial year, which were subject to limited review.
3. VBL follows calendar year as its financial year as approved by the Company Law Board, New Delhi.
4. The key standalone financial information of the Company is given below:
(` in million)
Three months ended
Three months ended
Year to date
on
on
Particulars
31 December 2020
31 December 2020
31 December 2019
(Audited)
(See Note 2)
(See Note 2)

Particulars

Standalone Financial Results
Three months ended

(Refer Notes)

Revenue from operations

Consolidated Financial Results

Year ended

Three months ended

Year ended

31.12.2020

31.12.2019

31.12.2020

31.12.2020

31.12.2019

31.12.2020

(Audited)

(Audited)

(Audited)

(Unaudited)

(Unaudited)

(Audited)

1,209.58

1,009.69

4,387.15

2,366.41

2,128.71

8,805.91

Profit before tax and exceptional items for the period*

294.62

151.89

819.70

351.19

228.96

984.76

Profit before tax after exceptional items for the period*

294.62

151.89

819.70

332.54

228.96

966.11

Profit after tax and exceptional items for the period*

256.25

158.36

700.97

293.80

232.31

821.89

Total comprehensive income for the period [comprising profit for the period (after tax) and
other comprehensive income (after tax)]

251.74

159.32

689.78

323.82

270.36

897.63

Paid - up equity share capital (Face value Re. 1/- each)
Reserves excluding Revaluation Reserve as at December 31, 2020 and
December 31, 2019

119.64

119.60

119.64

119.64

119.60

119.64

3,307.18

2,627.32

3,307.18

4,146.51

3,262.74

4,146.51

Earnings per share (Face value of Re. 1/- each) (not annualised)*
Basic

2.14

1.32

5.86

2.46

1.94

6.87

Diluted

2.14

1.32

5.86

2.46

1.94

6.87

* The Company does not have any extraordinary item to report for the above periods.

Notes:
1.

The financial results for the quarter and year ended December 31, 2020 were reviewed by the Audit Committee and have been approved by the Board of Directors at their meetings
held on February 16, 2021.

2.

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended. The full format of the Quarterly Financial Results are available on the Stock Exchange websites i.e. www.bseindia.com,
www.nseindia.com and Company's website at www.rsystems.com.

Revenue from operations

8,376.40

48,764.51

8,356.05

Net profit/(loss) for the period before tax

(661.25)

2,026.80

(788.04)

Net profit/(loss) for the period after tax

(518.84)

2,264.29

(542.44)

For and on behalf of the Board of Directors of

Total comprehensive income for the period

(564.00)

2,176.36

(545.82)

R SYSTEMS INTERNATIONAL LIMITED

Place : Gurugram
Dated : 16 February 2021

For and on behalf of Board of Directors of
Varun Beverages Limited
Sd/Raj Gandhi
Whole Time Director

Sd/Lt. Gen. Baldev Singh (Retd.)
Place : NOIDA
Date : February 16, 2021

President & Senior Executive Director
DIN: 00006966

